DocuSign Envelope 10: w1 EBA4E-2ES5-470G-BFGF-TOFBFIE4ESFF

oTH_ - » 2019r

Yipasnenue SyXranTepckoro yusTa
Punadcosoi qupecann HAY BIHD

YELAOMIEHHE

Yeamasurne MapTaeprl,
HacToamus nHeRMoM WHOOPMAPYeN Bac o Tow, 7T
i. Caensa ¢ HAY BIN2 no noroeopy Me 74/01.82-05-19
of 31052019 wdeer peansHelil xapaKTep, He HAaNpPaBEIeHa Ha
TPHEREITHE COWIKH ¢ HIWY THOOM = DEIMIEHTOM O@uopHei
JOHLE], KDTOPDC H HHF’-EF!C l'[rllL"l'I.'||.-'ll"|'H-III'I: Hd i_lﬂ.liﬂﬂ{}}il’iﬂlj}-ﬂ;" ar
HANOrOGONOMerWA Ha TeppHTopin Pl ® Tou  wwkene, uio
MHOCTpEHIRY GpraHMsanns Coursera Inc.:
= HE RLEUOINAST [I0CPEIHHYSCKHX PYHKUMH B 0THOWEHAN
OV e HHOTD JOaa;
CAMDCTRATENRHD TIPHHWMERT POICHRe 00 COBEDILEHHIG
CACTIKH,

- He 00f3Ha  (epoiaRath JHGO  KOCHELHG
ﬂﬂﬂ}“TﬁHHT:Iﬁ HILETR N {IIU.HH_H.':'['HII'! M HEL l-l'-fIH_'I:'I HIOMY
ALY

HMEET HeOTpPAHMICHHOS MPaR0 HA HCTONRIORAHME
{(41H) pacnopaaeHe NOIYHEHHRIM JOX0I0M,
~  CAMOCTOATENBHO HECET PHCKH B OTHOWIEHHH AKTHROE,
[0 KOTOPEIM TOTYYAeT J0X0I.

L

2 Huoorpanmas OpUAHEELHA Coursera lne,
CAMOCTOHTCH HY  MCHONIHS] HAIJBRH AR EIC 'Z‘.Iﬁ.‘lfji.']'l'ﬂ.'llﬂ.‘- g nd

TEPPHTONRIT COOTRETCTRYIGICTD MHOCTRAHNGID TOCYIEPLTRE W
o ﬂ,ﬂf’iCTBHH HE HanNpPabENeHE! HA TTOOYHCHIC HCﬂﬂﬁp{‘ICGECCTHDﬁ
FANDIOBOH JKOHOMHHE, & Takske, JOX0IBI, TOTYHASMEBIS
wHoCTparHnl  oprandszanued Cowrsera Ine. obomrawres g
CTPAHE-PEIHICHTE 0 }-'C.TELHCSB.'[&H'HD“ HAMOTOROM CTARKE, ITO
NI TESpRIaAsTCA HATOTOEGH OTHETHOLTRED.
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To: Accounting Department of HSE University

LETTERHEAD

[Jcar Partners,
This is to confirm that:
L. The transaction with TISE University by the
contract Ma 74/01.82-05-19 from 31.05.2019 has 4 real
character; it is not aimed at covering the munsaction with
another person - a resident of the offshore wome who is nol
entitled to apply for tux exemplion in the lerritory of the
Russian Federation, including that a foreign organization
Coursera Ine.:
- does not perform inlermediary Tunctions in respocd
of the income received:
- independentdy makes a deeision on the transaction;
- is nol obliged to transfer dircetly or indirectly
received income {in whole or in part) to another
person;
- has the unlimited right to use and (or) disposition
of the income received;
- independently carrics risks in respect of assets for
which il receives income.
2. A Toreign organization Coursera Inc. Independently
fulfills tax liabilities on the territory of the relevant foreipn
state and its actions are not aimed at oblaining unfair jax
savings, and also that income received by a forcign
organization is laxed in the country of residence at the
established tax rate, which is confirmed by tax reporting,

3. This letter 1s prepared in English and Russian; in case of
any discrepancy between the texts, the English version
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